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303030l dmboermbger  bobxgdl  LoLEJISGHMBE  9©IMGAL ol LaMgdgwl,
390MmbOGMl Mo 9OHmgMgddo.  gbos  BMWOHE  VOMYOEgdsdo  3MmgdEob
dmboEmEbgeo  bobxgdols s Imbogrm©byeo  LsMAJOOL MHoMEIbmdMOZ0 Tguoligds

3 BHIMBE0ME0 0MYdIMgd0L! T9z3oL9g00L Loggdgzganby.

CBA-b s6bo 9™doMgmdl dob vbseTo, 4909)9Y3930wgdol domgdolmzol »b&MBlgmgml
(5m©9bMd©MH030 Loxmdzgwo, OMIgEog byl Fgfiymdl 0dol Ggxgoligdsl, gosfimbol o
565 363090 §dggdol Lotygdgwro Job botxgdl s Msd9bsw (Boardman et al., 2018).
abaoglbo doymds 3mo@ozol dgdddbgewrgdl s o0bEYMYLYdME TboMmggdls Lodwyowgdsls
5993l J00™b 0bxMMINMYdM0 owsHY39E0gd9d0. 50b0dbwo sbsEr0Bo MgLIMLYdOL
9989930560 g59mygbgdol dobbom 0drgzs 3OMgdEol 93mbmdozMmo doHsbdghimbowmdolis s
S BHIMBGHOMEOo  35M056GHJO0L  Fgg3oligdols  gliodegdermdsl.  batrx-LoMygdE0bMdOL
365 0Bob EOHML 3019 EH96 96 3mb3MYEHMW (3300 3538060 30MHPI3OMO
Q5 365306330600 boMxgo0 s LEMAJOILO FoTMUBb0S TS VOMYOIENGOST0, MW
590bY, 51939 399MOM39ds om0 (fdobs 3080bsYg OMYDIMEGD2. Botrx-LoMygd0bMdOL
3bseoBol OHML bMOE09Lgds 3OHMmgdEob Bgae3wgbol G9aMgds ,oMx3M0L 3900900l ”
3 3gMboE035Lmb.
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dbo6990ds Lbgs 96B93560 g9539009L. 99996 298MmIE0bsMY, SEGIMbsGHOMWO OoMmGdMGds
360L  56MB9g3560L 96 gooHY39E0wgdol FJIPIP© WO3IMRAMO 6 bgwosb 453900
d9L5dgdEMds,  LaMRIOIE0.  SEEIOBsBHOMWO  IBIbIMRGIOL  4obLEDBPZGS  3BrMgJEOL
5063 9M9LYdME  TFboMmggdls LT MOEgdSL 5dg3L  TJoRoLME  LatRYgdgwo sMS Fbmem
909006569 560B9g3560L5030l, 565390 BBZS 5 EJMbBH03900LMZ0LSS. Y39es 39M05BEOLS s
bgwosb 9983900 3m@GHbaom®mo  glodgdmdgdol  domazseoljobgdom,  botrx-
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1). 4399m0 9m 39905 M0MNMYMY0 9Es30L Fobss®liol dodmbogngs:

1 sao@g®bs@oramo sbsbodxgdo (oMmgdwmmgds) - (opportunity cost) - bgeosb 209390Mwo glsdergdemdgdol sbsbaGxo
(000690 gds), 00 Logmberols s dmBLEbYMIBOL sEEIMBsGHOO IBBIMX O, HMIJMS IMTMDS 599(30¢JdJE0s IMEJIMWO
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9990bs. 0go 8m0Eo3L 3OMgIBOL ©s3gAaZL, 0bEHIMILYIM TboMgms 0IBEHBOEFOMYIL,
o056 3MBLMEE 300l s LyFoM™m Fgg3oligdol FHgdbogol goblo®BmzMsl. s0bodbwmer g@s3by
b9d5 360Mm9dEHoL 993039, I5m FmEOL 3500700L, LyFoMH™ MYLXYOLYIOL, F9HVY3900L, LoFoMHm
3960LMbBsOL 56 5 EHIMBSEH0M0 Tgx3sligdol Ggdbozol goblsbmgs.

2. bstpzg80b 3sbbsbmgms s dmbydobgds

930bmdogmmo CBA-ol 3961399303500 botrxgdols 4oblob3mOLy s dMbgBoBszool g@s30
39059%Y393H0s. gb 3GMmEgLO 8Mm0Es3L 3MMgIEMb 96 A9wsHY39G0WGIBME ©s353806Mqdo
y39ws  bobxol  gmzwobdmd3ger  096G0x8035305L s Mom©IbmdMog  AoBLEBOZMLL
(00bgBHoBo30sL). 3608369 mzsb0s, MHMI  DBMmA0gHDO  bobxo 053000  MoMEIbMdIGM0Z50
(30B03MM9©) 500l Fglogsligdgero iergdol dobgz0m s 9993 BYWHE OMJOIYGdSd0
393B5Y35603.  93mbMB03MMHO  MZoLIBOOLOm, gb FMoEsgL BB OOl FBsGmM  B3gdGHOL,
3obLogMmMgdom  93mbmTozMO,  93MWMYoNE  (FoMgdmlbs330m)  ©d  LMEOSWIH
396BM30egd90U.

— 930603803760 bsrxgdo: gl 560L 30603060 BobIbLIMHO botrxgdo, HMIgdoE bsFoMms
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dsboEgdol, sOFMM30wMd0L s bbgs MHgbm@LYdoL botrxgdl, MHMIWgdoE MMM
9mbsforgmdgb 36MmgdGHdo. 93mbm303M0 BsbsMxgd0 51939 MO393L SEEIMBsEGHOWW
BsbORGPBLOE. 99 IBbGMRGIOL FmbgBH0Bs3gos bdoGs FsmEGH0305 bgardobsizomdo
(om©gbmdMogz0  35B39690gdoL  sMLGIMBOOL  godm, Dop®od  odmf3g3s  bdoGo
9™ d569gMdL IMT535¢0 Fglsdenm sbsbsmxgdol BmliEow 3OHMPbMBoM9YdsT0.
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396BMmBogds  3M0G03ME0s,  goblogmmMmgdom  dMbgdMmog 93  LoLGYIYOMb
9603369 mgsb0  MOPogemddggdol dgmby 3Omgd@Bgddo. gl bsGxgdo  dmo3sgL
930LoLGHYF9d0L  3mBHIBE0MO  ©YYMIPIEOL,  BOMIMSZIWRBINMZBJIOL O3S,
©5006dMMgdsl o Lb3s  modymzom  Hgdmddggdsl  db6gdcMmog  MgLmGLydbY.
39090mbEO3300  boMxgdol ImbgBHOBs30s 89odegds OO0 0gmb, oysb ol

3 05y. 3gbolL 9dgbgdermdol ML Msdgbo 33 GYg go0hgbgds XgM o000 BoB03MMO FMEMEmds by 303Mm©Im ©s Tghg
3905309435600 M oMHYdEgdsdo.
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399mygbgde 0gdbsl oligmo G9dbozs, OHMAMMOES 306Md0mo Fgi3sbgds 96 sy bols
©0MOMEgds, dg3g Lb3sILbgs sMLYdIMmo  BsdMMIgdols s MYlmELYdOL  dgdo
5b65¢0obo® s  bbgs  J3996900L  200mEOgdsBy  IYMEBbMdom  Fgg3sligdyero
39090bES3E3000 boMxgool Mo 3063 9JuE by Fmeggds.

— bmEoseno bosMxgdo: LmEoswwmo bstxgdo  sbebsgl  3Mmgd@ol  bgdmddgwgdsl
06030009005 s 093930l 39000¢PEOIMBSDY. gl Fgodegds IMOE393IL M9IGOOL
993960bgd9dL,  Bgdmddggdsl  LsBMmAsMIdMH0g3  XobIMMYMdsYY,  LmEosErME
960056Md5d0  33¢00gd90L s bbgs 9339d3GH9dL, ®MIwgddsg dgodergds d9335¢mb
bLMEoSOO  LAOMIGHOS.  F9MIIMLEOEZ00  bodxgdol  Auas3Lo®, LMEosEM®O
©3B5bMRGIOL BoMIbMOM030 Fgn3sLgds BISPO MZoLIBOOLOM MCIY0s. 019339,
bMEosOO  Hgmddngdol  BEsEO  OMGIMGdIOL  Tgbog3sligders  dgodargds
399mygbgde 0gbsl obgmo gmMmEgdo, OHMYMMOES A9IBEOLIMZOL FBswymabols®
393351909, 3900MbMMO BB’ s bbgs.

930b6m303Mm s LmEosw®  2sbbmIogdgddo Fgledergdgeos dmgosHOmm  ggbgMmeo
31399BH0E. Mo Gogo BogMmsdmMobm  RsMBm-bgwd3Mmwqdgdo MR Isbmghgdo
o900l 9Lsbgd YoM Mgdsls 539b30¢9dL  Jocrms 3603369 ™3zsb fawowmbyg s boBL »ligedls
o MM, OGMIGELs3g obobo SLOMEGdgh  Mmxsbgdol  §3mbMT0IMMO 39000 IMBOL
MBOHMD39wymRsdo, o0 ImOOL  9MLOLOJMbm  IMPgdTdo  Lobgwdfonmgdl 93593
MBHOHWD39wymb bemgers IbmzMgdo Jogrgdols s 353900l MBVdMO FMbsHowrgmds s
doLs{3M3Mds bLbgoolibgs Mgly®ligdby. LsdfMbodm, Joergdol 2sbg3boll s MbowsgzmMdOL
39000b39390L  35(Y9000 0lgm ByBHMEYdTo, OHMYMOOESS Lodggm 8gMbgmds, 9bxMAgBH03d,
GMBL3MOEG0, 9d9690wmds S 0bBOIBGHOMIGHMES, oSG, OMAMOE fabo, O M™m3EIds
39600960 60dbom Bsderoo dmbogdgdo. b MbslifmmMdsLs s FHYggol dmemols
39300635, Fglodenms, 3603369 m3zs60 993w9bs 0dmboml gocgdmlisszomo 0bogosdozgdol
Do63o@gdBs s FPMEM™BdSDBY*  (L53MBLYEsEom  3mI3sbos DEPA  Consulting, 2024).
39600960 BHegdol 360d369wMds EGyob ds@rmngsdo gobbowrmo §399mom ImEgdwer megzgddo.
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